
CORPORATE SECRETARY 

The Corporate Secretary’s key functions:
•	 Involvement in preparing and holding the General 

Meeting of Shareholders
•	 Preparing and holding meetings of the Board 

of Directors and its committees
•	 Contributing to the improvement of Nornickel’s 

corporate governance framework and practice
•	 Managing the activities of the Secretariat
•	 Other functions in accordance with Nornickel’s 

by-laws

The Corporate Secretary reports administratively 
to the President and is accountable 
to, and controlled by, the Board of Directors.

At present, Pavel Platov is Nornickel’s Corporate 
Secretary. In December 2018, the Board of Directors 
extended Pavel Platov’s term as Corporate Secretary 
by another three years.

In 2019, Pavel Platov won the national Director 
of the Year award in the Corporate Governance 
Officer/Corporate Secretary category, one of Russia’s 
most prestigious awards in corporate governance.

At its 15 January 2020 meeting, 
the Board of Directors approved a new version 
of the Regulations on the Corporate Secretary 
of MMC Norilsk Nickel following a preliminary 
review by the Corporate Governance, Nomination 
and Remuneration Committee. The new 
version of the Regulations contains updated 
terms and definitions which are fully compliant 
with the Bank of Russia’s Corporate Governance 
Code.

EXECUTIVE BODIES

The President and the Management Board 
are Nornickel’s executive bodies in charge 
of day-to-day operations. 

Executive bodies ensure:
•	 compliance with resolutions 

of the Board of Directors and the General Meeting 
of Shareholders

•	 implementation of Nornickel’s key plans 
and programmes

•	 continuous operation of an effective risk 
management and internal control framework.

The President is Nornickel’s sole executive body 
in charge of day-to-day operations. The President 
is elected by the General Meeting of Shareholders 
for an indefinite term and acts as Chairman 
of the Management Board. 

The President reports to the Board of Directors 
and the General Meeting of Shareholders. Since 
1 July 2016, election and dismissal of the President 
is reserved to the General Meeting of Shareholders. 
Since 2015, this position has been held by Vladimir 
Potanin (Nornickel’s CEO in 2012–2015).

The Management Board is a collegial executive 
body in charge of Nornickel’s day-to-day operations 
within its scope of authority as set out in the Articles 
of Association; it ensures the implementation 
of resolutions passed by the General Meeting 
of Shareholders and the Board of Directors. 

Members of the Management Board are elected 
by the Board of Directors for an indefinite term. 
The Board of Directors may at any time terminate 
the office of any member of the Management Board. 
As of 31 December 2019, the Management Board had 
12 members.

COMPOSITION 
OF THE MANAGEMENT BOARD  

The Management Board had 13 members at the start 
of 2019, according to the composition approved 
by the Board of Directors on 24 December 2018. 
On 11 July 2019, the Board of Directors resolved 
to terminate the office of Alexander Grubman 
as of 12 July 2019 and to institute a 12-member 
Management Board as of 13 July 2019. Biographical 
details of previous members of the Management 
Board are available in the 2018 Annual Report. 

Biographical 
details of previous 
members 
of the Management 
Board are available 
in the 2018 Annual 
Report. 

In 2019,  
the Management Board held 

22
meetings in absentia.

Pavel Platov
2011–present: Corporate Secretary

Born in: 1975

Nationality: Russian Federation

Shareholding and transactions: holds no shares in MMC Norilsk Nickel and made 
no transactions with them in the reporting year.

Education Experience in the last five years
Dobrolyubov Linguistics University 
of Nizhny Novgorod

Academy of National Economy 
under the Government of the Russian 
Federation

2017–present: Corporate Secretary of MMC Norilsk Nickel (2011–2017: Company 
Secretary)

The role of the Corporate Secretary 
is to ensure compliance with the procedures 
for the protection of shareholder rights 
and legitimate interests, as prescribed 
by applicable laws and Nornickel’s by-laws, 
and to monitor such compliance. According 
to the Articles of Association, the Corporate 
Secretary is appointed by the Board 
of Directors for a three-year term. The Board 
of Directors may terminate the office 
of the Corporate Secretary before the end 
of the term.
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