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e reached an agreement t’c\{hfcale down
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production at Nkomati Nickel Mine
during 2020. As part of this process,
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Greenfield project
Nornickel’s new copper,
gold and iron concentrate
-project launched in 2019

Nonrqﬁ'iwcglr{él"h'o“tsdrs.a,,,li,,(;gnce to develop
the Honeymoon*Well project, which

includes deposits of disseminated /-

nickel sulpﬁe ores. e
The asset js slated for sale.
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SWHERE WE
OPERATE

w Oreoutput:

Proven and probable / Proven and probable
reserves reserves
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mlnt mlnt

26 Mtpa
Reserve life
30 years

/

Kola Peninsula

/
Polar Division Kola MMC
and Medvezhy Ruchey

Taimyr Peninsula

Sales
In 2019, Nornickel maintained its long-standing Sales network:
reputation as a reliable supplier of high-quality Metal Trade Norilsk Nickel
products, shipping products to 37 countries o A,
verseas A.G. Asia Ltd.

and products registered for delivery against . .
contracts at the London Metal Exchange Switzerland, China,
and the Shanghai Futures Exchange. Zug Hong Kong
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Murmansk Port

Nornickel
Harjavalta

Domestic market (o3

1/ According to the Russian classification (A + B + C1 + C2).

Norilsk Nickel
Metals Trading
(Shanghai)
Co., Ltd.
China,
Shanghai

GRK Bystrinskoye

E China

Norilsk Nickel
USA

USA,
Pittsburgh

Nornickel owns a modern transport infrastructure capable of
handling most challenging freight logistics tasks and ensuring
continuity and sustainability of operations. It includes sea, river,

a MMC

—> AN
& T £ Arkhangelsk Port rail and aircraft fleets as well as logistics hubs
2N



Company Strategic Commaodity Business Sustainable Corporate
overview report market overview overview development governance

@ Ore output:

10 Mtpa
ﬁoveTndprobable
reserves

316

mlnt'

/
Norilsk Nickel GRK Bystrinskoye

H d rJava l.ta - Zabaykalsky Region

: Finland

OTHER MINING
ASSETS

OTHER
NON-METALLURGICAL
ASSETS

Nkomati
South Africa

Nornickel owns 50%
of Nkomati, which
operates a nickel mine
of the same name

Honeymoon Well

Australia

Nornickel
holds a licence
to develop
the project

Proven and probable
reserves

International assets 8

mint

Energy assets

Nornickel owns an integrated network of energy assets, comprising four gas fields, three
thermal power plants, and two hydropower plants as well as gas pipelines and power lines, all
located within the Norilsk Industrial District
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SWHAT WE
DO

/
REVENUE FROM METAL SALES,
USD MLN
D @] Other
nickel copper palladium platinum metals Total
3,843
1,109
630 8.557
1,269
B 246 588 78 90 2,271
\ 880 o3 106 i 64 1,145
I_\ 7 ‘
. 76 106 182
65 10 31 8 19 ﬂgg
A
4
65 10 475 . 6 568
S e R T L e e B
' REVENUE
3,388 2,877 = 5,048 628 915 12,851
USD mln
GROUP REVENUE FROM METAL SALES TO END USERS
Europe Asia North and South America Russia and the CIS
15%
1% | SR D nNickel
13% Copper
@ raladium
' Platinum
- Other
@3@ metals

USD mln
(5%)
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( VALUE
CREATION

FOR STAKEHOLDERS

o) %
~ 14.9%

7923

D mln

2000

NET PROFIT UsD
FOR THE YEAR

5,966

USD mln

3 278

USD thousand USD mln

Global
Palladium
Fund L.P.

Financial platform to
engage major holders
of existing palladium
stockpiles and boost
industrial demand for
palladium




